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formed Claire Brown Realty in 2004 
having worked for various developers 
across South East Asia. Her roles 
included sales and marketing, project 
management, construction planning 
and consultancy. As well as running the 
business, Claire is also developing her 
own project in Bali, a luxury villa and spa 
retreat in the beautiful and somewhat 
undiscovered province of Tabanan. She 
enjoys travel, food and wine, interior 
design and shopping – in no particular 
order. www.clairebrownrealty.com
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LQ�P\�ERRN�DQG�DQ\ZD\����VRXQGV�62�
08&+�<281*(5�WKDQ����GRHVQȃW�LW"��
EXW�KH�ZDV�ULJKWȌ�HYHQ�WKHQ���-XVW�ORRN�
DW�(XURSH��7LPHV�PRVW�FHUWDLQO\�KDYH�
FKDQJHG�WKHUH�IURP�MXVW�D�IHZ�\HDUV�DJR�
ZKHQ�SUHWW\�PXFK�WKH�HQWLUH�FRQWLQHQW�
ZDV�ZLGHO\�DFFHSWHG�DV�D�VDIH�EHW�Ǿ�DQG�
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3KLOLSSLQHV��7KDL��,QGRQHVLDQ�SURSHUW\�

LQYHVWPHQWV��EXW�LWV�QLFH�WR�KDYH�VRPH�
VXUH�DQG�VWHDG\�SURSHUW\�LQ�P\�SRUWIROLR�
WKDW�ZLOO�EH�QLFH�DQG�UHOLDEOH�Ǿ�VRUW�RI�OLNH�
D�WUXVW\�ROG�9ROYR�HVWDWH�ȌDQG�QRZ�ORRN��
,W�LV�KDUGO\�UHFRJQLVDEOH��%HORZ�DUH�VRPH�
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)UHQFK�SURSHUW\�SULFHV�DUH�GRZQ�DQ�

DYHUDJH�RI����SHUFHQW�VLQFH�������EXW�
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DQ\�SURSHUWLHV�YDOXHG�DW�RYHU����������
(XUR�KDV�LQFUHDVHG�WR�QHDUO\���SHUFHQW�D�
\HDU��ZKLFK�LI�ZH�DUH�LQ�WKH�&RWH�Gȃ$]XUH�
LQFOXGHV�PRVW�RI�WKHP��DQG�GRQȃW�IRUJHW�
9$7�LV�QRZ�DW������SHUFHQW��ZKLFK�UHDOO\�
KLNHV�XS�WKH�SULFH�RI�\RXU�SURSHUW\�ǿ�
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Economic troubles in Europe do not necessarily guarantee 
unbeatable deals on property. Claire Brown examines the 
investment small print.

ANALYSIS
#VZFS�"EWJDF

�EXGJHW�DERXW����SHUFHQW��\RXȃOO�SD\�DQ�
DQQXDO�ZHDOWK�WD[�RI�XS�WR�����SHUFHQW�
GXULQJ�WKH�WLPH�\RX�RZQ�WKH�SURSHUW\��
SOXV�D�KHIW\����SHUFHQW�RQ�\RXU�JURVV�
UHQWDO�LQFRPH��$QG�GRQȃW�IRUJHW�WKDW�LI�
WKHUH�DUH�DQ\�FUXPEV�OHIW�RQ�WKH�WDEOH��
\RXȃOO�DOVR�EH�VXEMHFW�WR�D����SHUFHQW�UDWH�
RI�&*7��6R�ZKLOVW�WKHUH�PD\EH�VRPH�
ȆEDUJDLQVȇ�DYDLODEOH��E\�WKH�WLPH�\RX�
KDYH�ʈQLVKHG�ZLWK�DOO�WKHVH�WD[HV�\RXU�
DFWXDO�SURʈW�ZLOO�EH�Ȇ0X\�SHTXHQDȇ��
,WDO\�LV�JHWWLQJ�LQ�RQ�WKH�DFW�RI�EXPSLQJ�

XS�WD[HV�IRU�H[SDWULDWH�KRPH�RZQHUV�WRR��
ZLWK�SULFHV�GRZQ�DV�PXFK�DV����SHUFHQW�
LQ�DUHDV�VXFK�DV�7XVFDQ\�DQG�8PEULD��
WKHUH�LV�D�QHZ�ZHDOWK�WD[�DW�����SHUFHQW�
SHU�\HDU�MXVW�IRU�RZQLQJ�D�SURSHUW\�DV�D�
IRUHLJQHU��SOXV�WKH�LQFRPH�WD[�RQ�UHQWDO�
LQFRPH�DQG�FDSLWDO�JDLQV�UDQJHV�EHWZHHQ�
���SHUFHQW�DQG�D�ZKRSSLQJ����SHUFHQW�
�LI�WKH�JDLQ�LV�JUHDWHU�WKDQ��������(XUR���
6WDPS�GXW\�RQ�SXUFKDVLQJ�LV�DOVR����
SHUFHQW�ǿ�Ȇ0DPPD�PLD�ȇ
7KHVH�SOXPPHWLQJ�SULFHV�DQG�VHULRXVO\�

GHELOLWDWLQJ�WD[DWLRQ�PHDVXUHV�DUH�
FDXVLQJ�D�PDVV�H[RGXV�RI�H[SDWULDWH�
EX\HUV��ZKLFK�LV�RI�FRXUVH�KDYLQJ�D�
ZRUVHQLQJ�HIIHFW�RQ�SURSHUW\�YDOXHV��
$�IXUWKHU����SHUFHQW�GURS�LQ�YDOXHV�LQ�
H[SHFWHG�ZLWKLQ�WKH�QH[W����PRQWKV�
0\�PDQWUD�UHPDLQV�YHU\�VLPSOH��

Please chant it at least 10 times before 
delving into those distressed property 
VXSSOHPHQWV��Ȇ,I�VRPHWKLQJ�LV�FKHDS�LW�
LV�EHFDXVH�LW�LVQȃW�ZRUWK�YHU\�PXFK�ȇ�,I�D�
PDUNHW�LV�GLVWUHVVHG�IRU�ZLGH�VFDOH�LVVXHV�
�VXFK�DV�D�(XUR]RQH�GHEW�FULVLV�RI�ELEOLFDO�
SURSRUWLRQV��WKHQ�SOHDVH�DSSO\�VRPH�
FDXWLRQ��1HYHU�PLQG�WKH�ȆRRK�EXW�WKDW�
YLOOD�ZDV���������(XUR�DQG�,�FDQ�JHW�LW�IRU�
�������ȇ�Ǿ�\RXȃOO�OLNHO\�EH�VWXFN�ZLWK�D�
SURSHUW\�WKDWȃV�LPSRVVLEOH�WR�UHQW�RU�VHOO�
IRU�D�ORQJ�WLPH�DQG�ZKDW�RQ�HDUWK�LV�WKH�
VHQVH�LQ�WKDW��LQ�DQ\�ODQJXDJH�"
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